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Customer Collaborative September Meeting 
Financial Overview through July 31, 2005

Based on a review of actual results through July 31, 2005, the FCRPS 
Modified Net Revenue (MNR) actuals to date remain on course with the 
3rd Quarter Forecast.  Agency MNR actuals to date are $87.9 million. 
Power Business Line MNR totaling $106.2 million through July 31, 2005, 
are tracking with the forecast presented in the 3rd Quarter Review.
• Current projections of net surplus sales prices indicate improvements over 

SOY projections.  Although improved, net secondary revenues are volatile 
and dependent upon water supply, market prices, and hydro operations.  
Current total operating revenues are $2,228.4 million.

• Our results this month are not inconsistent with what we expected at the time 
of the 3rd Quarter Review.  Current expenses (operating expenses and net 
interest expense) total $2,021.7 million.
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Customer Collaborative September Meeting 
Financial Overview through July 31, 2005

Transmission Business Line net revenue/expense through July 31, 
2005, are consistent with the 3rd Quarter Review forecast.  Current 
actuals to date indicate net expense of $19.3 million. 
• TBL revenues of $524.2 million through July 31, 2005 are tracking with 

the total revenue forecast in the 3rd Quarter Review. 
• TBL actual expenses through July 31, 2005 are tracking with the forecast 

presented in the 3rd Quarter Review.  Current expenses (operating 
expenses and net interest expense) total $543.5 million.
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Customer Collaborative September Meeting 
Financial Overview through July 31, 2005

FCRPS Statement of Revenue and Expenses
PBL Statement of Revenue and Expenses
PBL/BPA Statement of Modified Net Revenue
TBL Statement of Revenue and Expenses
Corporate Statement of Revenue and Expenses
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